
OUTLOOK OF STEEt

IS MORE OHEERPtfL

Reviews Attach Diminished
Importance to Factor

of Labor.

CAR SHORTAGE IS CRUX

August Bookings Generally
Aro Ahead of Capacity and

Hills Busier.

Weekly trada reviews to be Issued to-i- y

assert that tha. outlook In the Iron
and steM Industry la more cheerful.

. They Attach diminished ImporUnce to
'

the labor factor4 and state that Au-

dit's output closely equalled that of
July, with shipments hampered only by
tar shortage. Tha future, with tha com-
ing grain movement, does. not hold much
promlss In tha way of a better supply
of ears. .Bookings, tha reviews say, cen-
trally exceeded capacity, and the fact
that It '.s getting mora difficult to place
business with tha mills ts conceded.

The Iron Age continues: "In lines
where the pressure Is greatest, such as
aheets, the lack of "skilled help Is a
limiting factor la production, and higher
prices could easily be obtained. The
resistance to any marking tip of the
major Items In. steel products Is still
strop?, .but steel bars, a minimum, but
difficult to obtain at 2.16a, Pittsburg
basts, have been sold by at least, two
mills at HOc., 2.45c. and 2.50c, and
2.10c is now the bottom prlco with
another mill. ,

"forward buying' Is thus suffering
some curtailment because of the price
uncertainty, for Indications are that or-
der books may easily be filled later, and
no extended commitments at'
levels are necessary.

"August's production of pic iron,
Z.T45.3S8 tons, was as much greater than
that of July, 2.428,641 tons, as July ex-

ceeded June. The dally , output In Au-
gust was' S9.49C t6ns, against 78,340 tons
In July; The blowing in of furnaces
kept up through the month, 266 being In
blast on September 1, as against 239 on
August 1.

The rate o pie Iron production on
September 1, was 93,360 tons a day, or
st a yearly rate or udoui s,tuu,vuv
tons. The 1916 cutout was 39.400.000
tons. The dally rato a month ago was
I5.U5 tons.

"The Dlr Iron market Is strong. The
tendency toward higher prices, especially
in eastern renneyivama ana tne ciere-

where advances of E0 cents
to 31 have been made. Is pronounced
despite a very conservative policy, espe-
cially as to sales for delivery Into next
year. Evidence of Increasing foundry
melting adds to the strength of the
market. .

Say British Undersell Here.
"A climax to the receding ferroman-ganes- e

market comes In the filing of a
complaint with the Federal Trade Com-
mission against British producers of
ferromanganese and their American
agents. .Leading American producers
charge that the British are dumping

" their product. In this country at prices
lower than the cost of production In an
attempt to destroy the new American In-

dustry. The 4ay following the filing of
the complaint, but probably before tha
fact was known, the British lowered
their asking price from $100 to 95,
c. 1. f. Atlantic seaboard.

"Further railroad car requirements
have taken tangible form. The Pennsyl-
vania nallroad la. asking for 2,000 to
4,000 tons of pla'tesJiOO to 1,000 tons' of
shapes and 1,000 to 2,000 tons of bars
for car repairs. Among recent export
orders are twp for jJteel car wheels,
4,400 from Spain Bnd 2,400 from Japan."

The Iron Trade Review says In part:
"Diminished Importance Is ascribed to
the labor factor In iron and steel trada
condlUons as the result of the week's
developments. While at no time have
the rank and file of producers and con-
sumers permitted themselves to enter-
tain serious misgivings over the general
strike threats, the acute stage for even
partial dislocation of output is believed
to have been passed. 'Manifestly the
more elements in union circles
havo been forced to yield to wiser coun-
sel, after having attempted' to paint for
public consumption pome absurd and
untruthful pictures of working condi-
tions. Plant ODeratlons. as resnects
labor disturbances, are more nearly
normal tha-- i tbey have been In weeks.

"Producera, nevertheless, are being
bothered In some degree by a shortage
In working forces which renders It
Impossible to obtain the capacity yields
demanded by current orders for some
products.

Operations Average 70 to 80 r. C.
"As a whole, plant operations, con-

tinue to average around 70 to 80 per
cer.t., being held .down by the sluggish'
market In railroad material and plates.
There Is considerable evidence of Im-
provement, however, In the latter lines.
.Vow shipbuilding work especially Is
coming out more freely. In the East
10,000 tons are Involved lr four vessels
"bout to be let and 17,000 tons of shop
steel are Wanted for export. A South
ern yard is buying 6,0.00 to 7,000 tons.
tor two colliers. Lake builders are
figuring on 9,000 to 7,000 tons of now
work, The navy has awarded tha Car-
negie Steel Company 25,500 tons of
plates shapes 'and bars for two battle-sh'p- s

at the Teduced prices recently
submitted and 2,500 tons to the Phoenix
lion Company.

"August fh n,mrr,lv
Improvement In high Iron operations and
production shown In July and June. The
month Just past recorded a further gain
of twenty-thre- e furnaces In the active
list and of 302.369 tons In the total nut.
put. The number- of stacks In blast was
ruseo. to 363 ana production to 2.726,861
tons. The tonnage Increase would have
been greater had It not been for the
temporary suspension of various fur
naces nue to labor difficulties or to the
lack of cars growing out of the railway
shopmen's, strike, notably in the Cleve-
land and Chicago districts. August's
showing was the best since March.
Selling has been" ehut- - oft more' sharply
1n various mill lines because of tha heavy
obligations of producers and the reced-
ing deliveries. Tin plate mills In August
delivered the heaviest tonnage of orders
of any similar month In history."

FINANCIAL ZTQTE8.

A Co.,
mambershlp In

......... w v. vi in vuniiflon iidca v
iu11",n Tlre n1 Jt.ubber Company,

Inc.
Overaubaerlptlon of tha offering of

IMOO.ooo Emi Coent Fisheries Company 7
par cant, cumulative preferred stock by
I. if. Taylor & Co. was announced

nr,Vr Trnat Cnmpanyr .UnAaUnry un- -r
the plan far extension for a, year at T

Jiva vein uepoiiiea ror ex
tension.

Equitable Trust Company of New York
sai been appointed of the Amal-- ri

mated retroleum Corporation,
Oeorgo ii. 't. Keltn, ofTanilIr & Co., li.c, baa juat returnedfrom a Ave months trp throush Uollvla,

I ru. Chile, Urosuay, Arsentlna and Hraill.National City Bank of Naw York haa
yiinounead fhe opening of Ha three
hranchis In Bayamo, Crucaa and Sanotlptntui, Cuba, which raikli a total of

jtfnncnia ok tnai inawuuon ua

MXW ATSS F PORTS.

Chat-are- a to Places on Sooth At- -r

lantle Amo Decided,
Washington, flept S.Class

rates on export traffic from'
the middle West to South Atltntlo andi
Gulf ports were decided on to-d- byl
Dhector-Gene'r- Hints. They will be'
substantially the same as the rates to
New York on domestlo freight and will
equalise charges so that Southern gate-- 1
ways to South and Central America can
compete on equal terms wth the East.
Decision to establish the rates Is the'
successful outcome of a long fight car-
ried on by Southern Interest for their
share of the nation's commerce.

The official announcement eays: "Direc-

tor-General Illnes hao y Issued
Instructions for the preparation of tariffs
which will provide tor class and com;
modlty rates upon export traffic from
points In Ohio, Indiana, Illinois, includ-
ing cities on both banks of the Missis
sippi River from Dubuquo to St Louis
inclusive, also from points In the south-
ern pelnsula of Michigan to South At
lantic and Quit ports from Wilmington
to new Orleans inclusive. When the
tariffs have been prepared the matter
will receive final consideration In Wash-
ington. Special consideration Is to be
given to export trafflo destined to Mex-
ico and Central America because of tha
generally low ocean rates from Quit
porta to those countries."

HDSTED PLANS TO

STABILIZE DOLLAR

N. Y. Representative Asks foJv

Joint Committco to De-

vise Means.

Special Despatch to Tbb Bex.
Wasihnotoit, Sept 3. Believing that

the low purchasing power of the dollar
Is tho real cause of the high cost of
living, Representative Ilusted (N. T.) to-

day Introduced a resolution In the House
asking the appointment of a joint- Con-

gressional committee to devise means of
stabilizing the gold dollar.

According" to figures cited by Air.
Ilusted, 67 cents would purchase as large
jl quantity of necessities at wholesale
In 1896 as 31.96 would In 1918, and 31
would purchase as much at wholesale In
1913 aB 31.96 did In 1918.

"It Is alleged." said Mr. Ilusted, "thai
such decrease of purchasing power Is
due to the instability of gold as a, stand
ard of value and Its marked decrease
in purchasing power during recent years
is due to the largely increased supply
of gold held by tho United States ana
tho inflation of currency ana creair. ren-
dered necessary by war conditions.

"A plan has been suggested by an
eminent economist to stabilise the pur
chasing power of the American dollar
so that It will at all times and under all
circumstances purchaso approximately
the same quantity of the necessities of
life, and such plan has been approved by
eminent economists, bankers, business
men and business and scientific organi
sations and societies.

"It Is believed to be highly desirable
to effect such stabilization In purchas
ing power, If it can be practically ac--

comnllshed. in order that the-- ratio be
tween wages and prices and salaries
and prices may remain as constant as
possible.

The plan which Mr. Husted has In
mind was suggested by Dr. Irving T.
Fisher of Ilavard and comprehended
making tha number of grains of gold In
a gold' dollar conform monthly with an
Index number, which In turn indicates
he average price of a wide range of

commodities. At present - there are
25 grains of gold In a- - gold dollar.
Department of Labor experts would
make the monthly average of the same
number and character of commodities,
and the number of grains in a dollar
would be lowered or raised accordingly.
Thus the purchasing power of the dollar 1

always would be maintained at the same
point

COFFEE MARKET.

Bulls who Recently switched .their
position to the short side of coffee had
yesterday things their own way and
after an irregular opening with prices
5 points higher to 4 points lower prices
broke sharply, helped along by a weaker
Santos futures market, which reported
declines of 175 to 225 rcls. The decline
caught stop loss orders, with December
selling to, 17, March to 16.94, May to
16.8S and July to 17, or more than
7a below, the high point reached last
June.

"Expectations that Brazil would
weaken owing to evidences of poor buy-
ing power abroad seemed to attract con
siderable selling pressure, but Arm offers
from Brazil cam about unchanged to a
little higher and tho primary markets
have all along failed to follow occa-
sional declines In the market here. A
coffee merchant recently returned from
an eight months stay in Brazil, stated
that the Santos crop would be more likely
to fall below 3,000,000 bags than go
above that amount and bases this claim
on the. fact that he has been all through
the coffee growing sections and has seen
tho damage done over a year. ago by the
frosts. He stated that contracts were
selling' on the exchange herd at SI 4 per
bag. below actual replacing costs. The
market closed at net losses' of 88 to 63
points.

The local spot market was reported
dull, the Interior refusing to buy on a
declining market. Bio 7b were lower at
18ic. and Santos 4b at 27c.
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Coffee Cablei Hio Mil lis rela lower for 7a
at ItlOU. Kichioie tmchancM at 14

Itecelpts 0,000 ,bafa and atock 411,0011 bate. In
Eantoa spots were- - vnrhagtwt at UfSOO for 4a
and M9 rela lower for 7a kt 171000. Itecelpta
13.000 bare and stock l.iSJ.000 basa. Hantos
futures were unchanfed to US rrla Mrher. Re-
cti pi i at the port were 31,000 bill, atilnat
tl.OM Jut rear and 72.00 two rears o. Bo
Paulo had 23.000, anlnit 30,000 and 40.0O1, and
Jnndlah? H.OOO. aralnit 28, 000 and 39,000 bar
roipectlrelr. Fine weather was. reported In all
dlatrtrta of 8ao I'anlo, with temperature rang-!- n

from F2 to M degrees.
BRAZILIAN CpFTOJ STATISTICS.

Yeeter- - I.att Ltut
day. week. month.-No-

Terk deliveries. i.U9 i.tu jj
N. Orleana deliveries,- - 13.S1I 11,284 ' 10. S40
Total deliveries :2.0U S1.S33 j.i.::- -
New York stock 171.607 401,347. Htsis
New Orleana stock.. 35,714 Jto.MS 23J.M1
Stock at all port 7v.l2t 'eu.tc: 13,74:
Afloat 4(1,000 6S9,D40 M9.0K1
Visible aupply 1.163,831 1,M,I53 1,114,743
Last year's vlilble.,1,614,087 1,117.747 MJ9.460

Parts IJourao Trading,
Paris, Sept. . Prices were rtrm pn

tho' Bourrc. y, Tiirfo per. cent
rentes, 1 francs. 10 centimes for cash;
exchange on London, 34 francs 35 cen-
times j E per cent loan, SS francs CO

centimes. Tho dollar ranged from S

francs 15 centimes to 8 francs 19 M
centimes.

Bxporls From lYev York,
Wheat, 234,761 bu.j oats, 727.401 bu. I

oatmeal, 9,188 bbls. ; barley, 46,887 bu.
nit cake. 5.74!, 400 lbs.: bacons. 4.44!

I J25 )bs,f lard, 1,162.(00 lbs.; hams, 100,-- 1

000 lbs, t grease, 10,000 lbs.; cottonseed
oil. 60,000 lbs.: lubricating oil, 209,860
gals.
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stock firm of L. Levy & Co.
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of Mr. said
ho had ben ot spells of

It Is he was
while out of the Ita
was 81 years old and a Thres
Bons and four

i

of Is
and Are

Special Cable to Tas Set Item IA

London Time Service,
1919. all right t

Sept 3. Tho
of the stock was

and the volume of was

a firmer In the ab-
sence of on

and homo stocks
to meet with There was

to take rubber moro
to oil, prices of

which The
better

French loans Es at
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at 7J. all 4s
rose to 100 on in pese-
tas. 4 per cent 1894s were
marked down 7 to 87 V a trace
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were firm, the stock be
ing In short
or create were still on an ample scale,
new money being offered at 4 to 3 per
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rather
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tne nnal rate being 84f.
to 85C 40c.

moved In our favor. Cler-m-

marks, to 80 H In the

Aid
Sept 8. ot the

Short Lino
urged the House

y for
to direct the

to give
to the needs of the short line
roads. "If the lines do not receive

at the hands of
"there will be liqui

dations.'
L. S. Cass of la.,

owner two Iowa short line roads,
urged that the- -

be given the power to
the rates to be made

the short and trunk lines.
by the

short and trunk lines are ha
said, except as to
per cent of a rate, he Is the
cost of over the rails,
and he urged that that part be pro
rated to the
two roads. w.lth the 64 per
cent divided between them.
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U. K., O. jt. )937,., ?I

BONDS IN FLAT.
Mexico Exern. sttrl. "99, 1948.
Mexico Extern, gold of '01, 1934.. 514

Closing prices storks which there
Bid. Ask.

Ataeka Jun. 214
Al Ch ll

Susq
Bk Note.

do pf
Am Bosch. .112

Br Shoe.
rto of 1S

Am pf.MS
C pt.lH

Aer Coal.
Cot O pf.

Amer Expr
Amr Shin.

135
44U

111

ICO

16
113

smelt 103U

Am A vi
Fdy pf MS

Am snuff.. 100
Am Bur PM14U 118

Tnb pf
Amer Tob,.S Ktw loon
Am Tei

Wool pf.10554
Zinc pf 1H

Ann Arbor.
do Pf

Assets Real i'.i

'

Bid.
100

W, 140
63 i:

10CU
lOCl.t 106 Vl

re w MH
s

,
IS 93
88 92
90 96
90 9m

4a, o f
ot , 97

Is.

,

City .'

ik,

2d
.,'

K. u, 11. 1. Jr.
1. 5

B. at

6a of
4s

of In
no

i
M 91

Alb 4 ..
4314

A ..

r
51
17
..

10

9T

93
91

133

B sec
A Bt K

91

S 97

k c ti to
107

C9

4 6
V M

t

89

, 97
'

. 94

911,
U

. 93
, 91

.

. 91
S9H

9H
99'a

4Ve. MH

91 H
I. M

M
47

A

Can
43

A

A

A 93

A
Am

79

Hid.
A Dry a lpf 77V4

do M PI.. 7Vs
Asioda Oil. CI

At Blr A A.10U.
.AG&WI pf 72

lttBald li pt..Ut
Barrett pf..Jlt
Sw Ok. H
Ueth S TS...10B '

y do 1 pf.,111
nun twiaon as
Ban Un (las 78
Brown Shoe tl'ido pf 97'

10.
Bnt k susq 70

do nf 49

Bull V & p til
do pf 91

Buah Term Si
PUI7

Can South., 43Vi

Caw
Cent 29
O Leath ttt.m
CtM of NJ.203
C S

to

ot

of

97H
SI
ISH
to
93
61

6V4
92
tt

.99
MK
991sy,
83H
fui
71,

u.

ma. KM 95

50H

were

41

Am

A k.
7
18
S3

ii

lot
111

101
114U'
tejfl
tu
M
12
76
(3
CO

ICS

i'i
101

0H
lit
223

'SUN, TriURSpAY, "'SEPTEMBER

BROWN BROTHERS CO,

Deposit Accounts
Banks, Corporations, Firms and Indi-

viduals received favorable terms.

BROWN, SHIPLEY & COMPANY
rounders' Lothbury
LONDON.

Established
NEW YORK

Established

BROKER, FALLS DEATH.

Overcome Dlsstness While
Window, Family.

Lazarus member
exchange
Broadway, yesterday

bedroom window
apartment
courtyard

Members levy's family
subject dlsst-

ness. supposed overcome
looking window.

widower.
daughters survive.

LONDON STOCK MARKET.

Volume Bnslnesa Maintained
Internationals Firmer.

Jjetpatcli

Copvriaht, reterved.
LoNDOjr, general ten-

dency markets satis-
factory business
maintained. International securities
showed tendency

further selling Continental
account, railway con-
tinue support.
disposition profits,
attention, being diverted

rallied. foreign market ex-
hibited tendency.

remained steady,
Japanese

demand Brazilian
funding

closing higher. Spanish
improvement

Russian
without

business. selling
Argentine railway se-

curities market
supply. Floating supplies

--American exchange again-wa- s

closing 4.18,
uepreciaiea,

Delirium weakened
Switzerland

weakened
poOT.d.--

SHORT LINES WANT LAWS.

Association Urges Legislation
Financial Needs.

Washikotom, Officers
American Railroad Associa-
tion Interstate Com-
merce Committee legislation

Interstate Commerce Com-
mission preferred consideration

financial
con-

sideration Congress."
they-sal- wholesale

Waterloo, principal

Interstate Commerce
Commission pre-
scribe division
between

Shipping services performed
Identical,

mllesge. Thrty-sl- x

declared.
freight movement

according mileage between- -

remaining
equally

UNITED STATES GOVERNMENT ItONps.

rerlatered

reslatered

rerlatered

ranaraa,

Panama, rrslatered
l3s,coup6n
resiatrred

purchaee

Columbia
TOREIQN

Anrlo-Frenc-

ArsenUna

Dominion
Dominion

1944..,.i,,i

Dominican
Bordeaux

Marseille
Japaneas

Japanese,

FOREIGN DEALT

tranaactlona yeaterday:

pf.ldiU

reott:

uaiopiias...

Brunswick,.

CalPafck

A'Tet.-U- S

HE .4,

Boston

tor Travelers
123 rail Mall, LONDON. 9. 17.

CANOPUS
IRON

CORPORATION
Orfanlied. under Nw York State Laws

Capital Stock 11.000,000 far $1009

OFFICERS AND DIRECTORS
Henry S. Predmore, Pm.

Fits. OllchrUc &. IWmort, N. Y.
Fra. Antio-Am- . Talc Co., Canada

Roy I. Guthmtn, Vice Pres.
, Attorner-at-la-

John G. Peine, Secretary
Superintendent of Mine

J. Hamilton Msther, .Treasurer
PrtJ. Fs't tk CariVWhsa, JetWTCltT.N. J.

Paul R. Stlllman, D. D. S.
NewRochelle.K.r.

Sh'arta lined and traded In on the New
York Curb.
The tamlnit fat the next 11 months for
on told U about X en tHs eattrt capi-
tal ttoak.
Carried oa conservative mirgbt.

Circular en request.

C. J. KELLEY &. CO.
66 Broadway ;New York

Phone i Rcctot 80J7 -- 80M -- 803J

LIBERTY BONDS
All denominations bought tor cash
Based en tha closing we par te-d-

$4.s: fornISO JV4 Bond. S6 Coupons
10.4 for a S&O id 4 Bond, 1 Coupon

S47.B4 for a SO 3d ty, Bond, t Coupons
. for MO ItltlU Bond. 3 Coupons
.V3 or a fso fltu victory imn

PURDY & CO.
Tel. John S174-S-S- 14 lino Bt. V. T.

HOUSE PASSES PLAIT BILL.

Is Designed to Encourage Export
Trade of United States.'
Special Dupatcn to Tbb 8cs.

Washinoton, Sept. 3. To encourage
American export trade and assist In re
storing normal business conditions
throughout the world the House y

voted to allow national banks to Invest,
with the approval of'tho Federal Reserve
Board, not more 10 per cent of
the amount of their capital and surplus
In American corporations engaged In
foreign financial operations to facilitate
the export ot merchandise from the
United States.

The bill containing those provisions
and Introduced by Representative Piatt
(N". T.) will allow American flnanclri
firms to obtain the long term credits
which many experts say must be ex-
tended to European countries Impov
erished by the war If the United States
Is to carry on Its normal trade with
them, and which, Mr. Piatt said, should
assist In raising the low exchange rato
on European money. Franco particular
ly, he said, must be extended long term
credits that she can buy material that
she needs for rehabilitation, as she has
nothing to sell to us.

Representative Fess (Ohio) opposed
the bill, an amendment to the Federal
reserve act, on the ground that the
United States has sent too much money
to J.urope.

Limitations on the Investment of 10
per cent of the capital and surplus, ex
cept on approval of the Federal Reserve
iioara. are that not more than E per
cent, may te invested in a corporation
and that. reports of all transactions must
be furnished the board and the Comp
troller of the Currency on demand.

BID AND ASKED QUOTATIONS.

Dominion

nf,..l0O

Bid.
Cert Prod.. 41.

do 1st pf. 86

Cht & Alt.. 7
do pf 121

Chi E I i
do pf 10

C St P ti O 63
do pf 100

CCC&Stt, pf 62U
t'lore&Pltts ..
CI Peabody. 78

do Pf 107

Col tc So... 23

do lat pf. SO

do id pf,. 4S
Comp Tab..' S3
Con Cir pf. 78
Ton Can pf.im
Cou lnaur.. 72
CornPIt pf.106
Crex Carpet 36

Cuba Cn pf 79
D L & W.,.173
Deere nf.,,.100
Del Edlson.117
Del United. 93
uui hs b A 4

do pf C
E'.ec Slor... 96
Emer Bran. 30

..
"ed M 4 f) 13 '
FliherB pf.100
Oen Chem,. .,

do pf 101
Gen Clrs pf 99
Oen Mot pf sou
Grsnby .... 63
Greene C... 4111
OlfMftN pf, SO

GllSSUlpf 91

llartman.,.. 81

Ilarratr. pf.114
Homeitake. 74
In--B r pf.'. 17tJ
Int Nckl pf 93

Int Pan pf. 93
Inter Salt:, CI
Iowa Pen... 6'
Jewel T pf. 63
KC.Pt S pf ..
Kan C K pf. M
Kel Sp T pf MVi

do i 104
Kel WW pf, 97
Ken tDl! I

lo Pf 10
Urease S s.Ul

uo lif...lMKra 8 H t.'U,lo pf 108
Lsk6 E 4 W SU
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Manhattan. 73
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81

26
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4
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m
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Vi
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Sli
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13
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8
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U7
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M'.b
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73
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do nf 103 107
NatE&8 nf.101 103
Nat Lead.,, 79Vi 10

do pf 103 110
NBnfM 1 pf 11 24

N Y L V 8l2
NYCAStL... fVi

do lit pf. CO Cl
do 2d pf.. 4(i 48

NorfW pf. 46 70
North Am,. It 19
QwenBAM.. 56 S7
.do pf io!i i5Pac Coast.. 83 so

do lat pf, 70 80
do 2d pf 40 so

Peoplea Gas 41 44V
Pere M pf.. 40 4S
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Pnt-M- ... S3 43
Pierce A pf.106 107
PCCAStL... C3 0
Pitt CI pt.. 91 KiPitt StI pf. 89 S3,
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nrStlSp pf.106 illnepMTcklf 4SV
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Rem lat pf. 96
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SoPortnSur.137 no',
Stand Mill. Ul 133
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Sup StI pf.103
T Pa I. T.3M C0
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do pf Mi 111

Underwood, 160 174
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Weit Pac... 52 s
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WIIy-- 0 p( 93 97
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Woolworth.lH ltdo pf Ill
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$5,000,000

East Coast Fisheries Company
7 Cumulative Preferred Stock

Full Paid

PREFERRED AS TO BOTH ASSETS AND DIVIDENDS '

-

New

All

-

!r

U. ON BOX,
SAYS

I'mtADSUHiA, J. Ilopresenta-tlv- e

Martin D. Madden of Chicago, a
member ot tha commission by
Consress to Investigate the salaries Qt
noitmen. criticised Droflteers In an ad.

'dress at the twenty-secon- d con
vention 01 tne National ot
Letters Carriers He said :

"Proflteers on the Boldler should be
Prontcers on his dependents

Redeemable, in whole, or in. part, at the option of the Board of Directors
at $115 accrued dividends

Registrar
Equitable Trust Company

York

' v

7 .

. . . , .

The u the of the

The East is one of the
in with steam a food in
in the of the the

of firm the will the of
this in the with the fleet of
steam of the most type. The have been

with in excess of
The is with

the of this by the of new steel
and to be to its

The is free of or No in
can be the of of the

The 7 on this issue has been

ostein

with

7

of as a of

Commercial

A to act as

or
to on

as

of

30

60 ST-- AT 42 ST--

S. TINDER

Against
Sept.

appointed

to-d-

Association
here.

shot,

Capitalization
Bonds

Cumulative

Dividends January, April, July, October

now

B. &

should be sent to tho at
once. lilch priced food."

Sir, tat
to relievo the ot the
has been In but
that

It. It Is, Rive
1150 a year

on tha debt of tho.
Btntes when nil are met will
be an amount more than the

spent in 142 years, Mr,
rtated In out tne for
sane and

"We are llvn- - on a tinder box," he
aid. "Jt likely to blow up most any

In the war made
The Hnie Car the

Agent V

Empire Trust Company

None

following summarized from a letter from President Company:

Coast Fisheries Company largest fisheries production
engaged producing trawling vessels,

continuous demand markets world. Upon early completion
contracts placed, company become largest producer

staple product United States largest standardized
trawlers modern Company's operations

uniformly successful earnings dividend require-
ments. Company's profitably operating equipment being enlarged

proceeds issue, addition steam trawling vessels,
under construction, added operating fleet.

Company entirely bonded other indebtedness. bonded
debtedness created without consent two-thir- ds preferred
stockholders.

dividend regularly paid.

'..I've
' -

f .'

the this

Letters

payable

Wall

Phllidwlpiiti

M. TAYLOR CO
Incorporated

Street
Pittsburgh

Transfer

$5,000,000
$5,000,000

substantially

Indianapolis

issue having advertisement appears matter record only.

Acceptances

' :

UTHORIZED Executor, Trustee, ;

r Administrator Guardian. Receives Dc
posits, subject check, and allows Interest

. Daily Balances. Acts Transfer Agent, Regis--

.trar and Trustee under Mortgages. Receives

securities for safe keeping and collection income.

Capital, Surplus and Undivided Profits Over Million Dollars

CentralUnionTkust Gdmpany

ofNewYork
80 BROADWAY NEW YORK

FIFTH AVE-A- T MADIS ON AVE- - FIFTH AVE-A- T 38SSST;

MEMBER FEDERAL RESERVE SYSTEM

MARTIN MADDEN

Urges Forbearance Except
Profiteers'.

Preferred
Common Shares

companies, staple

penitentiary
Boycott
Mafiisn declare! lcslt'nMnn

condition postmen
Introduced Congress,

Postmaster-Gener- al Burleson op-

posed planned to postmen
additional Increase.

Interest United
obligations

Govern-
ment Madden

pointing: necetnlty
cooperation forbearance.

Is
minute. everybody
sacrifices wllllncly.

Cleveland

New York

New York

Cincinnati

above been sold,

greatest sacrifices Is at hand. We need
tho sane cooperation of every American
Jn tM"! "ni"tni'-tl'- rrlol

"We did not go to the other side as
crusaders to fight for democracy, us the
President sometimes Days. We went
abroad to prevent the war from comlne
to us. We went abroad to save Ameri-
can InstltuUons, to savo for every
American his right to live an American
life In an American way.

"Everybody ls being put to the ttthese days. In ilie war 205, $00,005 peo-
ple were turned out ot the ordinary
avenues ot produotlon. Mors than

were engaged In a work ot de-

struction. Tho result Is the world finds
Itself In an abnormal condition.'

4 16

4.9

H0NDURAN REBELS ROUTEI
t

Government Vnri'wu Scatter l.&Oaf

llrToliitlnntsts. ot
Sax .Salvador, Republic of Salvador,

Sept. 3. Honduran Government troot
under command of Gen. Klores liM
completely defeated and scattered rea-
ctionary forces numbering 1,500 led 'by
Gen. Lopez Gutierrez, according to an
Vt4llfc.

The rebels. It was stated, were Well
armed and equipped, but after n ry

combat in which many wer
killed and wounded, fled In alt. d!;.
Hons,


